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Table 1.1
U.S. Economic Forecast Summary
Forecast 2011 to 2013
2006 2007 2008 2009 2010

2011

Real National Income Accounts (Billions of Chained 2005 Dollars)

Real Gross Domestic Product 12,827.6 13,077.5 13,332.6 12,965.0 13,053.4
% Ch 3.0 1.9 2.0 -2.8 0.7
Real Consumption 8,943.9 9,194.5 9,325.6 9,170.2 9,211.4

% Ch 3.0 2.8 1.4 -1.7 0.4
Real Nonresidential Fixed Investment 1,400.6 1,494.7 1,592.7 1,406.9 1,304.8
% Ch 6.6 6.7 6.6 -11.7 -7.3
Real Residential Fixed Investment 770.5 650.1 510.1 379.2 341.2
% Ch 2.2 -15.6 -21.5 -25.7 -10.0

Real Personal Income 10,718.8 11,148.3 11,365.0 11,256.0 11,154.0
% Ch 3.3 4.0 1.9 -1.0 -0.9

Real Per Capita Income ($/Person) 35,971 37,047 37,409 36,725 36,059
% Ch 2.3 3.0 1.0 -1.8 -1.8

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2005=1.0) 1.016 1.040 1.075 1.091 1.104
% Ch 3.2 2.4 3.3 1.5 1.3

U.S. Consumer Price Index (1982-84=1.0) 1.989 2.041 2.117 2.146 2.168
% Ch 3.8 2.6 3.7 1.4 1.0

Employment Cost Index (Dec. 2005=1.0) 1.005 1.038 1.072 1.097 1.112
% Ch 2.5 3.3 3.2 2.3 1.4

Current Dollar National Income (Billions of Dollars)

Gross Domestic Product 13,047.1 13,715.5 14,312.4 14,190.1 14,354.3
% Ch 6.5 5.1 4.4 -0.9 1.2

Personal Income 10,887.3 11,598.8 12,214.3 12,275.0 12,317.6
% Ch 6.6 6.5 5.3 0.5 0.3

Employment (Millions)

U.S. Civilian Labor Force 150.4 152.4 153.7 154.6 153.9

Total U.S. Employment 143.1 145.5 146.1 142.8 138.9
Unemployment Rate (%) 4.83 4.52 4.93 7.60 9.74

Nonfarm Payroll Employment 135.01 136.97 137.72 133.88 129.67
% Ch 1.9 1.4 0.6 -2.8 -3.1
Manufacturing 14.20 14.03 13.71 12.66 11.53

% Ch -0.6 -1.2 -2.3 -7.7 -8.9
Durable Manufacturing 8.98 8.91 8.69 7.90 7.05
% Ch 0.2 -0.8 -2.5 -9.0 -10.9
Nondurable Manufacturing 5.23 5.12 5.02 4.75 4.48
% Ch -2.0 -2.1 -1.9 -5.4 -5.7
Construction 7.56 7.69 7.46 6.61 5.66
% Ch 6.0 1.7 -2.9 -11.4 -14.5
Service-Producing 112.59 114.54 115.81 113.86 111.80
% Ch 1.9 1.7 1.1 -1.7 -1.8

Miscellaneous Indicators

Oil-WTI ($ per barrel) 64.3 63.4 96.8 70.1 75.2

Personal Saving/Disposable Income (%) 1.8 2.3 2.9 5.3 5.7

Auto Sales (Millions) 7.8 7.7 7.6 5.4 5.8
% Ch 2.3 -1.1 -1.6 -28.4 7.1

Housing Starts (Millions) 2.036 1.546 1.132 0.648 0.592
% Ch 1.0 -24.1 -26.8 -42.8 -8.6

Federal Budget Surplus (Billions) -248.0 -204.4 -420.1 -916.7 -1,329.4

Net Exports (Billions) -770.1 -744.0 -722.6 -515.6 -463.5

3-Month Treasury Bill Rate (%) 4.06 4.89 2.89 0.56 0.12

10-Year Treasury Note Yield (%) 4.59 4.76 4.14 3.29 3.55

Bond Index of 20 G.O. Munis. (%) 4.45 4.30 4.56 4.97 4.37

30-Year Fixed Mortgage Rate (%) 6.20 6.35 6.18 5.57 4.99
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Table 2.1
Washington Economic Forecast Summary
Forecast 2011 to 2013
2006 2007 2008 2009 2010
Real Income (Billions of Chained 2005 Dollars)

Real Personal Income 237.467 251.495 262.217 263.141 261.375
% Ch 2.2 5.9 4.3 0.4 -0.7
Real Wage and Salary Disb. 127.959 134.604 139.289 136.692 132.600

% Ch 3.6 5.2 3.5 -1.9 -3.0
Real Nonwage Income 109.508 116.891 122.929 126.448 128.775
% Ch 0.7 6.7 5.2 2.9 1.8

Real Per Capita Income ($/Person) 37,333 38,850 39,887 39,528 38,864

% Ch 0.4 4.1 2.7 -0.9 -1.7
Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2005=1.0) 1.016 1.040 1.075 1.091 1.104
% Ch 3.2 2.4 3.3 1.5 1.3

Seattle Cons. Price Index (1982-84=1.0) 2.035 2.116 2.205 2.257 2.263
% Ch 3.2 4.0 4.2 2.4 0.3

Average Nonfarm Annual Wage 44,150 46,451 48,547 49,189 50,253
% Ch 3.7 5.2 4.5 1.3 2.2

Avg. Hourly Earnings-Mfg. ($/Hour) 19.32 20.22 20.90 22.03 23.53
% Ch 4.0 4.7 3.4 5.4 6.8

Current Dollar Income (Billions of Dollars)

Personal Income 241.199 261.659 281.809 286.959 288.632
% Ch 5.5 8.5 7.7 1.8 0.6

Disposable Personal Income 212.731 229.580 247.873 256.516 262.164
% Ch 4.6 7.9 8.0 3.5 2.2

Per Capita Income ($/Person) 37,918 40,419 42,865 43,107 42,917
% Ch 3.6 6.6 6.1 0.6 -0.4

Employment (Thousands)

Washington Civilian Labor Force 3,290.2 3,352.2 3,436.3 3,521.2 3,531.6

Total Washington Employment 3,120.0 3,193.0 3,271.3 3,257.3 3,185.7
Unemployment Rate (%) 5.17 4.75 4.80 7.49 9.79

Nonfarm Payroll Employment 2,820.6 2,896.6 2,960.1 2,900.1 2,782.8
% Ch 3.0 2.7 2.2 -2.0 -4.0
Manufacturing 279.2 289.7 295.5 278.9 258.4

% Ch 4.3 3.8 2.0 -5.6 -7.4
Durable Manufacturing 197.6 208.1 214.5 201.5 184.5
% Ch 5.8 5.3 3.1 -6.1 -8.4
Aerospace 69.0 76.7 83.1 82.9 81.1
% Ch 8.8 11.1 8.3 -0.2 -2.2
Nondurable Manufacturing 81.6 81.6 81.0 77 .4 73.8
% Ch 0.7 0.0 -0.7 -4.5 -4.7
Construction 186.6 202.8 207.8 181.2 146.5
% Ch 9.7 8.7 2.5 -12.8 -19.1
Service-Producing 2,345.9 2,395.7 2,448.9 2,433.2 2,372.1
% Ch 2.4 2.1 2.2 -0.6 -2.5
Software Publishers 42.8 46.5 48.8 52.1 50.8
% Ch 6.7 8.8 4.9 6.8 -2.6

Nonfarm Payroll Employment, EOP* 2,852.5 2,928.2 2,968.7 2,827.6 2,782.9
% Ch* 3.0 2.7 1.4 -4.8 -1.6

Housing Indicators (Thousands)

Housing Units Authorized by Bldg. Permit 53.834 50.628 38.102 19.749 18.973
% Ch 3.9 -6.0 -24.7 -48.2 -3.9
Single-Family 40.408 34.072 23.059 13.016 15.304
% Ch 5.1 -15.7 -32.3 -43.6 17.6
Multi-Family 13.425 16.557 15.043 6.734 3.669
% Ch 0.4 23.3 -9.1 -55.2 -45.5

30-Year Fixed Mortgage Rate (%) 6.20 6.35 6.18 5.57 4.99

*End of Period, for use in the Budget Stabilization Account calculation
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